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Message Text 


UNCLASSIFIED 

PAGE 01 MANILA 05554 290927Z 

14-11 

ACTION OPIC-06 

INFO OCT-01 EA-10 ISO-OO EB-07 COME-OO TRSE-00 /024W 

090443 

R 290756Z APR 75 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 2772 

UNCLAS MANILA 5554 

E.O. 11652: N/A 
TAGS: EINV, RP 

SUBJ: APPLICATION FOR INVESTMENT INSURANCE - PHILIPPINE 
VINYL CONSORTIUM, INC. 

1. THE FOLLOWING LETTER DATED APRIL 14 WAS RECEIVED 
FROM GERARDO P. SICAT, SECRETARY OF ECONOMIC PLANNING 
ADDRESSED TO THE AMBASSADOR, QUOTE WE REFER TO THE 
APPLICATION OF THE B.F. GOODRICH CHEMICAL COMPANY OF 
500 SOUTH MAIN STREET, AKRON, OHIO, U.S.A. - 44318, FOR 
OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC) COVERAGE 
OF ITS ADDITIONAL EQUITY INVESTMENT WITH PHILIPPINE VINYL 
CONSORTIUM, INC. IN THE AMOUNT OF U.S. $60,000.00. 

THIS AMOUNT WILL BE IN THE FORM OF KNOW-HOW (SERVICES, 
RIGHTS, LICENSES AND PATENTS) WHICH THE B.F. GOODRICH 
CHEMICAL COMPANY IS GRANTING THE PHILIPPINE VINYL 
CONSORTIUM, INCORPORATED WITH RESPECT TO THE MANUFACTURE 
OF POLYVINYL RESINS. 

IN ACCORDANCE WITH THE AGREEMENTS OF FEBRUARY 17, 1952 AND 
AUGUST 15, 1966 BETWEEN OUR TWO GOVERNMENTS, WE ARE PLEASED 
TO INFORM YOU THAT THIS OFFICE APPROVES THE PROJECT FOR 
THE PURPOSE OF POLITICAL RISK INVESTMENT INSURANCE. UNQUOTE. 

2. ORIGINAL BEING POUCHED OPIC. 

SULLIVAN 


UNCLASSIFIED 
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